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Abstract: The financial structure of the enterprise attradtezlattention of many researchers in the
field of financial management, where they foundtthiaere are several factors affecting its

composition; among them: fiscal policy, Privilegganted by fiscal policy, tax implications and tax

savings resulting from the debt and tax savingslrdom alternative sources other than debt. The
optimal structure of the enterprise should consfishternal and external sources of funding anc tak

advantage of tax benefits of both sources; thishiat we have investigated in one of the industrial
Algerian firms "Sijico". we have found that ther@svno correlation statistically Significant between

fiscal policy and financial structure. Therefot@stcompany does not take this variable as a
criterion for the selection of funding sources.

Key words: financial structure, debt, private funds, fiscaligy, tax privileges ,tax savings.
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