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Abstract :

The aim of this thesis is to study a subject: the rationalization of public spending policy by achieving
the objectives of economic policy. While addressing the reality of managing public expenditure programs
in Algeria in accordance with a econometric study of possible effects on economic policy objectives which
has been identified in accordance with the theory of the magic square N.Kaldor(1971),by using the
Vectorial Autoregressive models (VAR).

The Results of this study showed that the effect of public spending on economic growth, the general
level of prices, rate of unemployment and balance of payment in Algeria are weak. Which proves that the
public spending has not played an important role in achieving balance —through the achievement of the
above economic policy aims- even in the context of the opening to the outside world and despite all the
reforms that have been adopted.
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Augmented Dickey —z3sad e daiad Lyl radeadl dyylpaiwl il yid 5 (Al SLaBYl il
s Tinf yTch - Rgdp - Ggdp: bt sl e J& o Lad] o sl mSlitt g w39 < Fuller(ADF)
sy aabis Lal c1(1) Jo¥1 dm judl e Llalentia Ladl o «Jo¥) Juo il 205350 vue 5 ¢S5l 25,50 0us
tok Lo Alinde il cilemy . 1(0) yieall wie 5 atns Lo S0l e uid g leall oyl

{ GGDP' Jlozr ¥l bl il cyo dpmuiS” Golal] ol | Sl o il i |
Szl wie "GGDP" Al i)l yaicul HLias| 102 @By Jguant!
Mull Hypothesis: GGDF has a unit root

Exogenous: Constant
Lag Lenagth: O (Autormatic - based on SIC, maxlag=9)

t-Statistic Prob.®

Augmented Dickey-Fuller test statistic -2.712518 0.0802
Test critical values: 1% level -3.592482

5% level -2.931404

10% level -2 603944

*Mackinnon (1996) one-sided p-values.

Evuews7 galiyn e slaae ¥l bl slae] ot yuall
(Augmented 33l JJs Sm0s 5Las Y Dswsd| il ¥ ola oMe T 5Ll M5 ey Ultl ola 2 ¢
ALl %10 <95 « Bl dgine wbigivus e da yomtl @i all (e dallall daally J57 Dickey-Fuller test statistic)

ALt J oV 3gyall yasn by sl e 5 Eiae pd Aol
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Mull Hypothesis: D{GGE0DP) has a unit root
Exogenous: Constant
Lag Length: 0 {Automatic - based on SIC, maxlag=9)

t-Statistic Frob.*

Augmented Dickey-Fuller test statistic -5. 7596538 0.0000
Test critical values: 1% level -3.596616
5% level -2.933158
10% level -2 604867

*MackKinnon {(1296) one-sided p-values.
Evuews7 maliys le slaie ¥l conldl slaef et yuuall
ij‘ ZAJJJ‘U.ASJ.B:LA.A.A ZJ-LH-LU-I-”
"RGDP" izl e edl mill il & 3l piasl i~ o0
sieall e "RGDP" il &yl yaial Hlas| 104 @3y Jgdand)
Mull Hypothesis: RGDP has a unit root

Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 0.617442 09886
Test critical values: 1% level -2.596616
5% level -2 933158
10% level -2 604867

*MacKinnon (1296) one-sided p-values.
Evuews7 maliyy e slaie ¥l Gl slae] e s yduall
dﬁi (ADF)))_LU )Jj_"v ué‘:” )LC&Y 3."9.549..“ 3..33\_44}:2“ UP oM-CT ém‘ JM} A9 DI ol % *
e 3 yiiws pud Alaaded! ISy %6 10 < % 5 ¢ % 1 dsine cilygous die i yomdl @udll ¢e dallall Lagally
ALt J V1 3gpall yas Al gl
/"RGDP™ bt 531 5,411 HLast 105 @3y Jguan!
Mull Hypothesis: D{IRGORP) has a unit root

Exogenous: Constant
Lag Length: 0 {Automatic - based on S1C, maxlag=9)

t-Statistic Frob.*

Augmented Dickey-Fuller test statistic -5 664744 0.0000
Test critical values: 1% level -3.596616
5% level -2.933158
10% level -2 604867

*Mackinnon (1996) one-sided p-values.
Evuews7 galiyy le slaieYh canldl slae] e s yduall
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Mull Hypothesis: TCH has a unit root
Exocgenous: Constant
Lag Length: O {(Automatic - based on SIC, maxlag=29)

t-Statistic Frob.*

Augmented Dickey-Fuller test statistic -1.321844 0.6109
Test critical values: 1% level -3.592462
5% level -2.931404
10% level -2.603944

*MackKinnon (1996 one-sided p-values.

EVUBWST zali s e slaie ¥ oldl slue coet yiuall
@uall (e dallall doually J371 (ADF) y3all Jdsn Leaus HLad Y dgeusdl idlas Yl ls Ul sia 2 ¢
Bl ymn Aldbg ol die b yat e yued Al SLIL g %10 %5 901 igina bigus sic do

" "o« [ .~ . . -
Teh" el de‘ ng).a_” )Lu}‘ :07 P&J d}“"."“
Mull Hypothesis: D(TCH) has a unit root
Exogenous: Constant
Lag Length: O {Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.010819 0.0000
Test critical values: 1% level -3.596616
5% level -2.933158
10% level -2.604867
*Mackinnon (19968} one-sided p-values.
EVUBWST sl le slaie Yl cnldl slaef et yuall
‘_J_QY‘ 3.?-)&‘().43).3:% Z.Lu.n.Lu.n.” *

TINE el Jue S &y il Sl 3

&l e "TINF" Aokl o1 yatal HLisl:08 @B Jguall

Mull Hypothesis: TINF has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.015357 0.2794
Test critical values: 1% level -3.592462
5% level -2.931404
10% level -2.603944

*Mackinnon (192896) one-sided p-values.

EVUBWST galiyy e slaie Y aldl slae] ¢ra s yduall
J27 (ADF) 33all Jga s 5Las Y Lgeusd iblas Vi ple a)L:.TGjbm I eg At ola 2 @
L;jl_gul‘ _X_LQBJ.ZM):LQ M‘UJDJLj%IO « 065 <001 WQWMB)}J‘ @\uﬁlﬂh.l\ Zt.o.zn.ZJLa

ALl Jg¥1 Bgpall yasn Sl
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Mull Hypothesis: D(TIMF) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -6.045601 0.0000
Test critical values: 1% level -3.596616

5% level -2.933158

10% level -2 6043867

*Mackinnon (1996) one-sided p-values.

EVUBWST zali s e slaie ¥ oldl slue coe s yiual
ij‘ a%)..,\_”b.nzj.aluﬁ Zs.Lu.l.Lu.l.” *
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Mull Hypothesis: BCOMR has a unit root

Exogenous: Constant

Lag Length: 8 (Automatic - hased on SIC, maxlag=9)

t-Statistic Praob.*

Augmented Dickey-Fuller test statistic -7.320760 0.0000

Test critical values:

1% level -3.632900
5% level -2.948404
10% level -2.612874

*MacKinnon (1996) one-sided p-values.

EVUBWST zaliyy e slaie Y oldl slae] oa s yduall
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Johansen J ¢pel il Jolesidl oyl o ¥ dile do ol i cpe dlolestia yd cnlyaill ol o Lasg oY
5 el Lia 3l Jeadhed! @y 3591 an « VAR zgad juo 5 @iy« 6 pline o) Judow VAR igeed 2o 3.2.1
Jaes TINFL sl Juas TCHL ¢ sl Lol x5l RGDPL ¢ alall 5Lyl GOGDP : Ly Loga alial
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VAR gz3gais 5yl | duka )| Judlead| s gl s 11 @By Joand!

Vector Autoregression Estimates
Date: 05/21/14 Time: 19:52
Sample (adjusted): 1973 2013
Included observations: 41 after adjustments
Standard errorsin () & t-statisticsin[ ]
RGDP1 TCH1 TINF1 BCOMR
GOGDP(-1) 0.001229 -0.020273 -0.179156 -27453.49
(0.00267) (0.10692) (0.19308) (16140.2)
[ 0.46064] [-0.18962] [-0.92789] [-1.70094]
GOGDP(-2) -0.002008 0.100284 0.138078 -12971.34
(0.00276) (0.11062) (0.19977) (16699.9)
[-0.72723] [ 0.90653] [0.69117] [-0.77673]

Evuews7 gl e slaie¥h caldl slae| ge: youall
Llema¥ Jlgs Sl e slaie s "Analyse of Impulse response functions™:iwd Wi &bedl Jlgs Jubs 4.2.1
Syienn e sty tus g judl Leds Sigas Jilaay sl yudl Jome @ilyiiall DlaiaVl lude (9say «Ladoll
2 Gl sanly Lasal Lyt et Babad) Dlaia¥) Jlos o d) Sled) Jem il oy aladl GLaVY
saladl Glasyl
alall BLAYI 2 Euisd Ladial Lol bl CBlaal et 105 &8, Jea il
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Source: ONS, la Direction Technique chargée de la Comptabilité Nationale, Les comptes économiques en volume de 2000 a 2011,
N° 617, Alger,décembre 2012.
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Variance Variance Variance Variance
Decomposition Decomposition Decomposition Decomposition
of RGDP1: of TCH1: of TINF1: of BCOMR:
Period GOGDP Period GOGDP Period GOGDP Period GOGDP|
1 0.619708 1 3.938513 1 5.566004 1 0.652756
2 3.079357 2 2.930116 2 7.482032 2 9.501406
3 3.905443 3 3.433929 3 7.322478 3 11.69332
4 4.288638 4 4.315056 4 7.788894 4 11.42203
5 4.787411 5 4.281403 5 7.806528 5 11.37221
6 4.962618 6 4.252757 6 7.851822 6 11.57912
7. 5.086935 7 4.379130 T 7.872254 7 11.69179
8 5.223476 8 4.463019 8 7.878944 8 11.76577
9 5.364247 9 4.482412 9 7.879416 9 11.84801
10 5.468340 10 4.511388 10 7.879089 10 11.90803
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-BM et FMI = Banque Mondiale et Fonds Monétaire International -
-OCDE = Organisation de Coopération et de Développement Economiques

-NSEE et BDF = Institut National de la Statistique et des Etudes Economiques et Banque de France.
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